
NEW MEXICO
SiERRA COUN

RESOLTTTION NO. 2026-s8

ORDERING THE IMPOSITION OF THE 2026 PROPERTY TAX RATES AS
REQUIRED BY LAW

WHEREAS, the Board of County Commissioners of Sierra County met in a duly noticed
Special Commission meeting on September 4.2026, at 9:00 a.m. in the Sierra County
Administration Building. l7l2 North Date Street. Truth or Consequences. New Mexico 87901;
and

WHEREAS, NMSA 1978 $ 7-38-33(A) ( I989) requires that "the secretary of tlnance and
administration shall by written order set the property tax rates for the governmental units sharing
in the tax in accordance with the Property Tax Code and the budget of each as approved by the
department offinance and administration" by September I ofeach year; and,

WHEREAS, NMSA 1978. Section 7-38-14 ( I 973) provides that upon "receipt of the
property tax rate-setting order from the department of finance and administration. each board of
county commissioners shall issue its written order imposing the tax at the rates set on the net
taxable value of property allocated to the appropriate govemmental units"; and

WHEREAS, the County received the certification of the 2026 property tax rates from the
Department of Finance and Administration on September 1,2026, and hereby imposes the
Property Tax Rates certiflcated by the Department of Finance and Administration in accordance
with the property tax code: and.

NOW, THEREFORE, BE IT RESOLVED & ORDERED, thar the Board of County
Commissioners of Siena County hereby imposes the 2026 Certificate of Tax Rates, attached
hereto, as certified by the Department of Finance and Administration.



APPROVED, ADOPTED, AND PASSED this 4th dal of September.2026

BOARD OF COUNTY C SSION[,RS OF SIERRA COTINTY

\ 6+* rov<.d l'r..,, da one
ames Paxon, Chairman Hink Hopkins. Vii"-thuiirnun

yJones. I SS lOner

Attest:

Amv County Clerk



What Determines Yield ControlApplication in New Mexico
Flood Districts
ln New Mexico, yleld control is a statutory mechanism under Sectlon 7-37-7.1 NMSA

1978 that limits how much property tax revenue can grow each year due to

reassessment. lt applies to certain property tax purposes - including those funded

by flood control and dralnage lmprovement dlstrlcts - but not to debt service

Y.:
lgvleS '- Nlw Mexlco Dcpartm€nl of Flnlncr and Admlnlstratlon+ 1 .

Key Determlnants for Flood Dlstrlcts
1. PropertyTsxPurpose

Yield control applies only to taxes imposed for specific purposes listed in the

statute (e.9., flood control, drainage, certain public services). Flood control

districts that levy property taxes for improvement projects fall under this
^J,l

CategOry - New Merlco O€psrtment of Flnrnc€ rnd Admlnlstr8tlon.

2. Reassessment-Drlven Value lncreases

The trigger is when property vElues rlse due to reassessment (new construction,

improvements, or valuation maintenance). lf a flood district's taxable value

increases because of reassessment, yield control wlll reduce the tax rate so that

the new rate, when applied to the higher values, produces only the allowed

Y
revenue growth i' New Mexlco Departmenr of Ftnonde and Administr6tlon+ l ,

3. Grou/th Control FactoI

The statute sets a Grorvth Control Factor - the sum of:

. The annual increase in the implicit price deflator for state and local

purchases (max 5% by statute)

. The percentage increase in property value from new

construction/improvements 
iSNu* 

la"r,"o o"pErtment ot Ftnonce and Admrnlstrstaon.

This factor caps how much total revenue can rise each year.

4. Separate Resld€ntlal and Non-Resldentlal Rates

Flood districts apply yield control separately to residential and non-residential

property, because their value growth rates cap differ I New uexico oepsrtment of

Flnance 8nd Admlnrstratlon.



5. Excluslons

Yield control does not apply to debt service levies, so if a flood district's levy is

for debt repayment rather than operational or improvement funding, it is
Ygxempt - New Mexlco O€partment of Finsnce End Admlnl8lrEtlon.

Practlcal Effect in Flood Dlstrlcts
lf a flood control district reassesses property and values rise, the Imposed tax rate (the

rate set before yield control) is reduced to a yleld controlled rate. This ensures that the

higher values do not produce more revenue than the statutory growth limit allows. The

adjustment is proportional to the value increase Nev{ Mexlco Departmefll of Flnance and

Admlnlstratlon+1 .

ln short Yield control applies to flood districts when their property tax is for a covered

purpose, reassessment increases taxable values, and the district's rate is subject to the

statutory growth cap. lt is not triggered by inflation alone, but by reassessment-driven

value increases, and it adiusts rates to keep revenue growth within legal limits.
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